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PART I. GENERAL INFORMATION

Overview Information

Trading Name: ‘ _ ] o ' ) ,
Vietnamese Name: CONG TY CO PHAN PHAN BON VA HOA CHAT DAU KHi
TAY NAM BO

English Name: SOUTH WEST PETROVIETNAM FERTILIZER AND CHEMICALS
JOINT STOCK COMPANY

Abbreviation: PSW

Enterprise Registration Certificate No.: 1800722461

Charter Capital: VND 170,000,000,000

Address: 151/18 Tran Hoang Na, Tan An Ward, Can Tho City

Phone Number: (0292) 3765 079 Fax Number: (0292) 765 078

Website:www.psw.vn

Stock Code: PSW

Company Logo:

PETROVIETNAM
PVFCCo-PSW

Formation and Development Process

On July 8, 2004, the Director of the PetroVietnam Fertilizer and Chemicals Corporation
(PVFCCo) issued Decision No. 288/QD-TCHC on the establishment of the South West
Market Team.

On January 14, 2007, the Board of Directors of Vietnam Oil and Gas Group issued
Decision No. 077/QD-HDPQT on the establishment of the Can Tho Branch of the
PetroVietnam Fertilizer and Chemicals Corporation.

On September 19, 2007, the Board of Directors of the PetroVietnam Fertilizer and
Chemicals Joint Stock Company issued Decision No. 017/QD-HPQT on the
establishment of the Can Tho Branch of the PetroVietnam Fertilizer and Chemicals Joint
Stock Company.

On December 27, 2007, the Board of Directors of the PetroVietnam Fertilizer and
Chemicals Joint Stock Company issued a decision to rename the Can Tho Branch of the
PetroVietnam Fertilizer and Chemicals Corporation to a subsidiary enterprise of the
Company.

On August 7, 2008, the Board of Directors of the PetroVietnam Fertilizer and Chemicals
Corporation issued a decision on the establishment of the South West PetroVietnam
Fertilizer and Chemicals One Member Limited Liability Company.

On December 24, 2010, the Board of Directors of the PetroVietnam Fertilizer and
Chemicals Corporation issued a decision on the conversion of the South West
PetroVietnam Fertilizer and Chemicals One Member Limited Liability Company into a
joint stock company.

After completing legal procedures, on December 31, 2010, the Company was granted
the Enterprise Registration Certificate for a joint stock company by the Department of
Planning and Investment of Can Tho City, with enterprise code 1800722461 for the
South West PetroVietnam Fertilizer and Chemicals Joint Stock Company.
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4.1.

Since January 1, 2011, the Company has officially operated as a joint stock company in
accordance with the Vietnamese Enterprise Law.

On March 25, 2014, the South West PetroVietnam Fertilizer and Chemicals Joint Stock
Company was granted the Securities Registration Certificate by the Vietnam Securities
Depository.

On June 30. 2015, the South West PetroVietnam Fertilizer and Chemicals Joint Stock
Company was approved for listing by the Hanoi Stock Exchange.

On July 21. 2015, South West PetroVietnam Fertilizer and Chemicals Joint Stock
Company officially launched its first trading session with the stock code PSW.

On July 7. 2023, South West PetroVietnam Fertilizer and Chemicals Joint Stock
Company was approved by the Can Tho City Department of Planning and Investment
to amend the business license content.

On July 31, 2025, South West PetroVietnam Fertilizer and Chemicals Joint Stock
Company was approved by the Can Tho City Department of Planning and Investment
to amend the address content of the business license.

Business Lines and Locations

Business Lines:

Fertilizer trading.

Fertilizer and nitrogen compound production.

Wholesale of agricultural and forestry raw materials (excluding wood, bamboo, and
rattan) and live animals.

Road freight transportation.

Cargo handling.

Agency, brokerage, and auction services.

Inland waterway freight transportation.

Other support activities related to transportation.

Warehousing and storage of goods.

Advertising.

Real estate business, ownership, use, or lease of land use rights.

Wholesale of agricultural materials, seeds, plant seeds, and aquatic breeds. Technical
services in fertilizer production and other related chemical products. Import and export
of fertilizers, chemicals, and other chemical products used in agriculture, agricultural,
forestry, and aquatic products.

Propagation and care of plant seedlings.

Retail of food, beverages. tobacco, and tobacco products, which account for a large
proportion in general merchandise stores.

Milling and production of coarse flour.

Scientific research and technological development in the field of agricultural science.
(Detailed business areas are updated on the website:www.psw.vn

Business Locations:

The Company's main business activities are located in the Mekong Delta region (MDR)
and the Company's headquarters is located in Can Tho City.

Information on Governance Model, Business Organization, and
Management Apparatus

Governance Model:

PSW operates under the joint stock company model, with the organizational structure
as follows:
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Management Apparatus Structure:

4.2.1 The General Meeting of Shareholders (GMS): The highest authority of the Company.
4.2.2 The Supervisory Board (SB): The body overseeing the Board of Directors and the

Company's Executive Management Team in managing and operating business activities.

4.2.3 The Board of Directors (BOD): The management body of the Company elected by the

General Meeting of Shareholders and operating under the Vietnamese Enterprise Law.

4.2.4 The Executive Management Team (EMT)

Director (D): The legal representative directly managing the Company's business
activities.

Deputy Director (DD) in charge of internal affairs, investment planning, procurement,
and research and development.

Deputy Director (DD) in charge of business, logistics, and building the distribution
system.

4.2.5 Operational departments consist of three functional departments: Administrative

L n

Organization Department, Financial Accounting Department, Business Department.
Development Orientation

Main Objectives of PSW:

Continue to promote and maintain the market share of Phu My Fertilizer in the Mekong
Delta.

Gradually capture market share and build the brand for Phu My Fertilizer products.
Product Diversification:

Develop additional value-added products as well as other fertilizers suitable for the
needs and soil of the Mekong Delta region.

Trade in imported products with quality, reasonable prices, and reputation.

Conduct market research, seek opportunities, and partners in the agricultural and
agrochemical sectors towards green, clean, and environmentally friendly practices.
Focus on consolidating and perfecting the distribution system to optimize the warehouse
system of the PetroVietnam Fertilizer and Chemicals Corporation - JSC (DPM) and
PSW investments, ensuring the highest efficiency in fertilizer business in the Mekong
Delta.

Build and maintain a high-quality, professional, and efficient workforce; especially a
sales. marketing, and technical service team proficient in agriculture, knowledgeable
about customers and the market.
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Medium and Long-Term Development Strategy:

Strive to become a leading enterprise in the business and distribution of fertilizers and

agrochemicals in the Mekong Delta. Actively and positively participate in the agricultural
production value chain.

PSW's Environmental, Social, and Community Objectives:

In its operational orientation, PSW identifies the development of business activities
alongside environmental protection and sharing responsibility with society as one of the
criteria that PSW always emphasizes.

Implement all measures to eliminate or minimize risks adversely affecting the
environment.

Business operations in conjunction with environmental protection.

Accompanying farmers: Guiding the use of fertilizers, agricultural techniques, and
providing agricultural information to farmers such as weather information, pests, crop
prices, etc.

Collaborate with DPM to implement social welfare programs in the area.

Risks

Risks in the strategy implementation process:

[u—

PSW's core business product is urea fertilizer in a market context where supply has far
exceeded demand, leading to intense competition and decreasing profit margins.

The situation of counterfeit and low-quality fertilizers not being strictly controlled
creates unfair competition and damages farmers as well as businesses producing and
trading quality-assured products in compliance with regulations.

Input costs for fertilizer production and business activities are increasing, especially
costs for customer care activities, promotions, marketing, and sales.

Unusual climate changes, complex global political situations, and frequent agricultural
diseases cause significant damage to agricultural production; the prices of agricultural
products are always unstable and contain many risks in agricultural production, affecting
reinvestment in agricultural production and impacting PSW's business activities.

The area of agricultural land is increasingly shrinking due to urbanization and the impact
of climate change.

PART II. BUSINESS OPERATIONS IN 2025

Business Production and Operations
Business Production and Operations Results for the Year Unit: VND

T

INDICATORS AMOUNT

)

. Net revenue from sales of goods and provision of services 3,285,611,156,601

e

. Cost of goods sold and services provided 3.201,817,662.,419

. Gross profit from sales of goods and services provided

83,793,494,182

= | W

. Financial income

3,767,813,421

. Financial expenses

1,923,438,605

. Selling expenses

39.591,964,738

. General and administrative expenses

24,937,797,757

. Net profit from business activities

21,108,106,503

O | | 2| | W

. Other income

3,990,503,966 J

2] 173 T b I o¢ 2 poos LT f 17711 Eoaptiliemm aied R0 feerd Tesis Yyosoale of
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INDICATORS AMOUNT
10. Other expenses 10,481,481
11. Other profit 3,980,022,485
12. Total accounting profit before tax 25,088,128,988
13. Current corporate income tax expense 5,160,626,598 |
14. Profit after tax 19,927,502,390
1.2. Performance Compared to Plan Unit: Billion VND
(o) (o)
No. o Actual P!a:l Actual Ac_tual Acfual
2024 2025 2025 2025/Plan | 2025/Act
2025 ual 2024
1 | Total revenue (net) 2,709.77 | 2,572.43 3,293.37 128% | 121.54%
2 | Total expenses 2,697.70 | 2.556.32 3,268.28 128% 121.15%
3 | Profit before tax 12.08 16.11 25.09 156% | 207.76%
4 | Profit after tax 9.45 12.89 19.93 155% | 210.78%
2. Organization and Personnel

2.

Executive Management Team List:

2.1.1. Company Director:

+
+

+

F o R W 0

Mr. Le Duc Thuan Gender: Male.
Date of Birth: 1975

Professional Qualification: Bachelor of Economics.

Mr. Le Thanh Tung Gender: Male
Date of Birth: 1978

.1.2. Deputy Director in charge of Internal Affairs:

Qualification: Master of Finance and Banking

.1.2 Deputy Director in charge of business:
Mr. Nguyen Thanh Cong Gender: Male

Date of birth: 1978

Qualification: Master of Finance and Banking

.1.3. Chief Accountant:

Mr. Pham Truong Hieu Thao Gender: Male

Date of birth: 1975
Qualification: Bachelor of Economics

2.2. Number of staff and employees. Summary of policies and changes in policies for

employees.

2.3.1 Number of staff and employees:
Number of
Explanation employees at the | Percentage
end of the %
period (persons)
Master's degree 08 14%
Bachelor's degree 42 75%,
College 01 204
Intermediate level 03 594
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Number of

oeplimrtion employees at the | Percentage
end of the %o
period (persons)
Unskilled labor 02 4%
Total 56

Summary of policies and changes in policies for employees:

insurance policies for all staff and employees.

PSW consistently implements social insurance, health insurance, and unemployment

- PSW is committed to ensuring and continuously improving the material and spiritual

well-being of employees.
3. Investment situation, project implementation

In 2025, PSW did not engage in basic construction investment activities. Asset and
equipment procurement strictly adhered to relevant procedures and regulations.
Emphasizing the policy of saving and preventing waste, PSW only procured when there
was a genuine need and selected suppliers through competitive bidding, resulting in
procurement prices often being lower than planned prices.

4. Financial situation
4.1. Financial situation

Unit: Million VND

Increase Inc(l):‘;ase
Indicator Year 2024 | Year 2025 (+), or
decrease (-)
decrease
Total asset value 251,192 325,494 74,302 29.58%
Net revenue 2,708,461 3,285,611 577,150 21.31%
Net profit from business activities 12,139 21.108 8.969 73.89%
Other profit (63) 3,980 4,043 6,372%
Profit before tax 12,075 25,088 13,013 | 107.76%
Profit after tax 9,454 19,928 10,474 | 110.78%
Dividend payout ratio 5% 5% - -
4.2. Key financial indicators.
Indicators Year 2024 | Year 2025 Note
4.2.1. Indicators of solvency
+ Current ratio:
Current assets / Short-term liabilities i 238
+ Quick ratio: _ 420 170
(Current assets - Inventory) / Short-term liabilities
4.2.2. Indicators of capital structure
+ Short-term liabilities/Total assets 19.97% 36.39%
+ Short-term liabilities/Owner's equity 24.96% 57.20%
4.2.3. Indicators of operational capacity
+ Inventory turnover:
Cost of goods sold 53.87 50.45
Average inventory
+ Net Revenue/Total Assets 10.78 10.09
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Indicators Year 2024 | Year 2025 Note

4.2.4. Profitability Ratios

+ Profit After Tax/Net Revenue 0.35% 0.61%

+ Profit After Tax/Equity 4.70% 9.77%

+ Profit After Tax/Total Assets 3.53% 6.91%

+ Operating Profit/Net Revenue 0.45% 0.64%

+ o+ e e 4 4 + + n
i

oW+

&
ey
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Shareholder structure, changes in owner's investment capital:

Shares:

Total shares of PSW are 17,000,000 (seventeen million) shares

Type of shares: Common shares

Par value of shares: VND 10,000 per share

Shareholder structure:

Institutional shareholders:

DPM: holds 75% of charter capital.

Other organizations: hold 1.45% of charter capital.

Individual shareholders: 23.55% of charter capital.

Situation of changes in owner's investment capital:

Total investment capital of PSW is VND 170,000,000,000 (one hundred seventy billion
dong).

No changes in owner's investment capital.

Treasury stock transactions: None.

Other securities: None.

Report on Environmental and Social Impact of South West Petrovietnam
Fertilizer And Chemicals Joint Stock Company.

Management of Material Resources, Energy, and Water Consumption:

As a company specializing in trading and distribution, with no direct production, there
is minimal industrial waste (mainly damaged packaging, light bulbs, and oily rags) and
limited use of materials, energy, and water.

Compliance with Environmental Protection Laws:

In 2025, the Company was not penalized for any violations of environmental laws and
regulations.

Regularly updates legal documents on environmental protection, promptly disseminates
and implements them across units to ensure legal compliance; concurrently, periodically
reviews and updates procedures/regulations on HSE-CL to ensure alignment with legal
requirements and actual arising situations.

Strictly and comprehensively implements environmental activities, regularly conducts
periodic and ad-hoc inspections to ensure absolute safety for personnel and goods,
maintains a clean and tidy working environment, and enhances resource and cost-saving
awareness within the Company.

Conducts pollution level measurements at warehouses every six months to ensure a safe
working environment for employees and provides appropriate allowances.

Periodically inspects and supervises safety measures during business operations and
goods handling, ensuring compliance with regulations, preventing, and minimizing
safety risks and environmental violations.

Waste management is fully compliant with legal requirements: hazardous waste storage
facilities and containers are arranged as required. Solid and hazardous waste must be
registered, classified, collected, and temporarily stored for processing.

Maintains and enhances sanitation efforts, plants greenery, and creates a green-clean-
beautiful environment at the Company's office and affiliated units.
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6.3. Policies Related to Employees:
The average workforce in 2025 will be 58 people. The Company consistently ensures
salary, bonus, and social welfare regimes in accordance with current legal requirements.
Organizes health check-ups for employees to detect occupational diseases or other
illnesses, enabling timely treatment, notification, and in-depth examination for
employees.
Monitors and supervises food safety and hygiene in collective kitchens to prevent food
poisoning incidents for employees.
Fully implements allowance regimes for the safety and hygiene network and employees
regularly working at warehouses and ports.
Training Activities: In 2025, South West Petrovietnam Fertilizer And Chemicals Joint
Stock Company focused on developing and implementing training activities aligned
with the unit's training needs. Twenty-one training courses were conducted with 377
participants/planned 219 participants. Additionally, the Company actively participated
in all training courses organized by the Corporation.

6.4. Report Related to Community Responsibility to the Local Community

- Implementation of Tet gift distribution for policy families and impoverished families in
the Mekong Delta provinces and areas where the South West Petrovietnam Fertilizer
And Chemicals Joint Stock Company has its office and port warechouse.

- Organization of seminars, conferences, demonstration models, and technical guidance
for farmers in the Mekong Delta region aimed at achieving effective and sustainable
agricultural practices.

6.5. Report on activities related to green capital markets as guided by the State
Securities Commission: none

PART IIL. REPORT AND ASSESSMENT BY THE EXECUTIVE
MANAGEMENT TEAM

. Assessment of business production and operation results:

1.1. Overview analysis of the activities of South West Petrovietnam Fertilizer And |-
Chemicals Joint Stock Company:

The global and domestic fertilizer market situation in 2025 presented many favogable

conditions, along with the solidarity and concerted efforts of the entire staff, deterntiggd
to propose and implement various solutions to achieve the objectives assigned b ‘t_l(t

General Meeting of Shareholders/Board of Directors. -
1.2. Progress achieved by South West Petrovietnam Fertilizer And Chemicals Joint 3t
Company: "
- The management system of South West Petrovietnam Fertilizer And Chemicals Joint
Stock Company has been established, improved, and increasingly effective.
- The company's organizational restructuring is becoming more streamlined.
_ Initiatives and new ideas are increasingly promoted, supporting the enhancement of
the quality of operations of the company's functional departments.
- Training and internal training efforts have been improved to enhance the professional
skills and competencies of the entire company's staff.
- The distribution system has been strengthened and sustainably developed. establishing
and building a Tier 2 system...
- The company continues to maintain customer trust, and the Phu My Fertilizer brand in
the Mekong Delta region remains trusted by farmers.
2. Financial Situation:
2.1. Asset Situation

Unit: Million VND
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End of End of Increase/Decrease
Tl 2024 2025 Value %
A. Current Assets 233,458 305,705 72,247 30.95%
+ Cash and Cash Equivalents 95,400 7,583 (87,817) -92.05%
+ Short-term Financial Investments - 71,000 71,000 -
+ Short-term Receivables 115,024 123,010 7,987 6.94%
+ Inventories 22.890 104,035 81,145 354.49%
+ Other Current Assets 144 i) (67) -46.40%
B. Non-current Assets 17,734 19,788 2,054 11.58%
+ Fixed Assets 17,392 19,268 1,876 10.79%
+ Other Non-current Assets 342 320 178 52.19%
Total Assets 251,192 325,494 74,302 | 29.58%

The company's total assets at the end of 2025 were VND 325.49 billion, an increase of
VND 74.30 billion, corresponding to a 29.58% increase compared to the end of 2024,

Reason: The increase in total assets at the end 0f 2025 was primarily due to an increase
in inventory by VND 81.15 billion, corresponding to a 354.49% increase compared to the end

of 2024.
2.2. Liabilities Situation:
Indicator End of 2024 | End of 2025 | | nerease/Decrease
Value %
A. Short-term Liabilities 50,168 118,435 68,267 136.08%
+ Payables to Suppliers 4,822 74,227 69,405 1,439.46%
+ Advances from Customers 14,686 11,778 (2,908) -19.80%
+ Taxes and Payables to the State 1,531 3,569 2,038 133.15%
+ Payables to Employees 6,446 10,712 4,266 66.19%
+ Accrued Expenses 816 1,543 727 89.04%
+ Other Short-term Payables and
e 2,838 74 (2,764) -97.40%

Liabilities
+ iShorttemn Bogwings and 15,895 11,000 (4,895) |  -30.80%
Financial Leases
+ Bonus and Welfare Fund 3,135 5,533 2,398 76.49%
B. Long-term Liabilities 3 - - =
Total Liabilities 50,168 118,435 68,267 136.08%

Total liabilities in 2025 were VND 118.44 billion, an increase of VND 68.23 billion,
corresponding to a 136.08% increase compared to the end of 2024.
Reason: The increase in total liabilities was mainly due to an increase in accounts
payable to suppliers by VND 69.41 billion, corresponding to a 1,439.46% increase compared

to the end of 2024.

3. Improvements in organizational structure, policies, and management:
South West Petrovietnam Fertilizer And Chemicals Joint Stock Company has issued and
supplemented all basic regulations, processes, and rules to enhance the quality of the
organizational apparatus serving business operations.

4. Development Plan for 2026:
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Continue to improve salary policies in line with the Company's business operations.
Maintain and develop a sustainable and efficient distribution channel system.

Build a professional and effective sales team.

Enhance research and development efforts, initiate reasonable improvements in business
management methods, and improve service quality.

Report on the assessment related to PSW's environmental and social
responsibilities:

Assessment related to environmental indicators: PSW consistently adheres to the goal
of "development in tandem with environmental protection and social responsibility” in
all business operations, particularly in the efficient and economical use of resources and
full compliance with environmental standards.

Assessment related to labor issues: In addition to ensuring the material and spiritual
well-being of employees, PSW places special emphasis on developing high-quality
human resources, honing skills, experience, and fostering a professional and effective
work culture for employees.

Assessment related to corporate responsibility towards the local community: The
Company, in collaboration with DPM, actively coordinates with local authorities in the
Mekong Delta provinces in community development activities and social welfare
initiatives.

PART IV. BOARD OF DIRECTORS' ASSESSMENT OF COMPANY
OPERATIONS

Board of Directors' assessment of PSW's operational aspects
The year 2025 marks the fifteenth year of PSW operating as a joint stock company, a

year in which domestic and global conditions present numerous uncertainties, the
domestic fertilizer market remains fiercely competitive, with supply exceeding
demand and prices fluctuating within a narrow range.

Amidst the challenges and opportunities in 2025, with the attention, support, and close
guidance of major shareholder PVFCCo, the cooperation and support of customers and
partners, the backing of shareholders, and the efforts and determination of the Board of
Directors, Executive Management Team, and employees, PSW has strived to achieve
the 2025 targets set by the General Meeting of Shareholders, with specific results as
follows:

B Plan f Actual in Implementation
an for ctu
No. Indicator Unit _O Rate 2025/Plan
2025 2025 i}
for 2025
1 | Business Volume Tons 257,000 297,266 116%
Billion
2 Bl 77 Q0
2 | Total Revenue VND 2,572.43| 3,293.37 128%
Billion ]
3 Profit Before Tax VND 16.11 25.09 156%

Board of Directors' assessment of the Company's Executive Management Team's

operations. .
The Director has clearly assigned tasks to the Deputy Directors responsible for specific

areas to implement.

Annual Report 2025 — South West PetroVietnam Fertilizer and C hemicals Joint Stock Company Page 11/17

Criiti=c

o d e e PV oo L%



- The Executive Management Team has effectively implemented the resolutions and
decisions of the Board of Directors to achieve the highest efficiency for PSW in 2025.

- The Executive Management Team has fully complied with legal regulations, rules, and
regulations in business operations.

- The Executive Management Team has directed the relevant functional departments to
review, supplement. and update rules. processes, and regulations to issue them in
accordance with current regulations and actual business conditions.

3. Plans and orientations of the Board of Directors.

- Continue to organize the Board of Directors' apparatus and operations professionally
and responsibly. Assign and delegate tasks clearly and specifically to enhance the Board
of Directors' operational efficiency.

- Direct the completion of the 2026 business plan tasks approved by the General Meeting
of Shareholders.

- Supervision of the activities of the Executive Management Team and company
managers to ensure that the operations of South West Petrovietnam Fertilizer And
Chemicals Joint Stock Company achieve objectives, complete tasks, and develop
sustainably. Protect and enhance the reputation, image, and brand of the products
provided by South West Petrovietnam Fertilizer And Chemicals Joint Stock Company
to customers and farmers.

- Organize regular and extraordinary meetings and solicit opinions to promptly address
matters within the authority of the Board of Directors.

- Continue directing the update and revision of regulations, rules, and procedures
currently applied at South West Petrovietnam Fertilizer And Chemicals Joint Stock
Company to align with the law and actual conditions. Implement the identification of an
appropriate business model and apply Industry 4.0 technology in management and high-
quality personnel with solid expertise to ensure the optimization of South West
Petrovietnam Fertilizer And Chemicals Joint Stock Company's operational results.

- Pay maximum attention to and protect the legitimate rights of shareholders and perform
other tasks assigned by the General Meeting of Shareholders.

PART V. CORPORATE GOVERNANCE

1.  Board of Directors:

1.1 Members and Structure of the Board of Directors:
The Board of Directors, with three incumbent members, has actively performed its roles
and duties according to the corporate governance standards of a joint stock company.
List and percentage of voting shares held by the members of the Board of Directors:

Including
Total | Percentage of | Percentage
. Full Name (%) | Representative | of Personal Note
Shares (%) | Shares (%)
I | Pham Quy Hien 45.00 45.00 0.00 | Capital
representative as
3 | Chu Van Hach 0 0 | Bet deeision 2.
780/Qb-PBHC
2 | Le Duc Thuan 30.00 30.00 0.00 | dated 26/12/2024

1.2 Activities of the Committees under the Board of Directors:
The Board of Directors has not established any committees. The activities of the Board
of Directors are specifically assigned to members responsible for each area to examine
and supervise matters within the authority of the Board of Directors for the Board to
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make Decisions/Resolutions, while also directing and urging the Executive Management
Team to implement the Resolutions/Decisions of the Board of Directors in the assigned

areas.

1.3 Activities of the Board of Directors:
1.3.1 Meetings of the Board of Directors:

Number of
Board of Board
No. Directors Position Oa.r Attendan Reason for Non-
Member Meetings ce Rate attendance
Attended
1 . Chairman of 3/8 100%
Pham Quy Hien the Board
Board
2 | NewyenCong . 4/8 50% | Dismissed 10/04/2025
ang
A Board ' -
9 | Le Duc Thuan Member 4/8 50% Appointed 10/04/2025
Board
4 Chu Van Hach Member 8/8 100%

1.3.21n 2025, the Board of Directors held eight Board meetings and solicited written opinions
from the Board of Directors 15 times to approve several resolutions/decisions as

follows:
N Res.o!utlon/Dec Date Content
ision No.
Re: Approval of investment limits for deposits at credit
_ | institutions and approval of the 2025 cash flow plan of South
e 2/202
0 Rl/as-Ee 19/2/2025 West PetroVietnam Fertilizer and Chemicals Joint Stock
Company
Re: Approval of the 2025 Business Plan of South West
3/NQ- 5/2/2025 : ;
2 NI P25 PetroVietnam Fertilizer and Chemicals Joint Stock Company
3 04/NQ-TNB 17/2/2025 Re: Annual General Meeting of Shareholders 2025
Re: Reception and Appointment of Mr. Nguyen Thanh Cong
-+ 02/Qb-TNB 13/3/2025 | as Deputy Director - South West PetroVietnam Fertilizer and
Chemicals Joint Stock Company
Re: Approval of the timing and documents for the 2025
5 03/Qb-TNB 18/3/2025 Annual General Meeting of Shareholders of South West
PetroVietnam Fertilizer and Chemicals Joint Stock Company
Re: Approval and issuance of inventory and receivables
6 04/Qb-TNB 28/3/2025 | limits of South West PetroVietnam Fertilizer and Chemicals
Joint Stock Company
Re: Reception and Appointment of Mr. Pham Truong Hieu
7 05/Qb-TNB 16/4/2025 Thao as Chief Accountant - South West PetroVietnam
Fertilizer and Chemicals Joint Stock Company
g 06/NQ-TNB 29/4/2025 Quarter [/2025 Meeting of the Company's Board of
Directors
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Re: Approval of investment limits for deposits at credit
9 06/QD-TNB 7/5/2025 institutions in 2025 of South West PetroVietnam Fertilizer
and Chemicals Joint Stock Company
10 07/NQ-TNB 7/5/2025 Re: Amendment of the Document Template
Re: Approval of the plan for the transfer of Thanh Binh -
11 08/NQ-TNB 14/5/2025 Dong Thap warehouse of South West PetroVietnam
Fertilizer and Chemicals Joint Stock Company
Re: Allowance beyond the salary scale for representatives
2 E 2025 = .
= KDL 19/6/2025 who have reached the salary ceiling
Re: A 1 of the auditi it for the 2025 Financial
13| 9NQTNB | 30/6/2025 s EBIPERS BLIRAEEE i
Statements
Re: Implementation of remuneration and bonuses for the
- 3 2025
e HReE-10 Al ez Board of Directors and Supervisory Board
Re: Issuance of Internal Regulations on travel allowances.
equipment standards, tools, means of transportation, and other
- 25 . .
. USRI LT administrative expenses of South West PetroVietnam
Fertilizer and Chemicals Joint Stock Company
6 10/NQ-TNB 171712025 Quarter 11/2025 Meeting of the Company's Board of
Directors
Re: Issuance of Internal Regulations on travel allowances,
q ' T equipme{lt standards, tools, means of transportation, and
? GBI INE 20 other administrative expenses of South West PetroVietnam
Fertilizer and Chemicals Joint Stock Company
Re: Approval of the policy to convert land use purposes at
1 /QD-TNB 15/7/202
8 09/QB o ) 151/18 Tran Hoang Na, Tan An Ward, Can Tho City
Re: Adjustment of the salary, bonus, and welfare fund
19 | 10A/QB-TNB 23/9/2025 distribution policy of South West PetroVietnam Fertilizer
and Chemicals Joint Stock Company
Re: Adjustment of the KPI regulation and evaluation of
20 | 11A/QB-TNB 23/9/2025 South West PetroVietnam Fertilizer and Chemicals Joint
Stock Company
Re: Adjustment of the salary scale, salary table, and salary
21 12A/QD-TNB 23/9/2025 allowances of South West PetroVietnam Fertilizer and
Chemicals Joint Stock Company
_ Re: Adjustment of the employee policy of South West
22 | 13A/QD-TNB | 23/9/202 . - : .
+4/Q 7 > PetroVietnam Fertilizer and Chemicals Joint Stock Company
23 14/QD-TNB 3/10/2025 Re: Assignment of personnel for overseas business trips
24 15/QD-TNB 4/12/2025 Re: Assignment of Officers for Overseas Business Trip
R ti d i i 2
25 10/NQ-TNB 17/7/2025 esolution of the Board of Directors Meeting for Q2/2025 of
the Company
Re: Dividend Payment for 2024 of South West
26 11/NQ-TNB 4/8/2025 : - . .
Q PetroVietnam Fertilizer and Chemicals Joint Stock Company
Re: Withdrawal and Non-Use of Old Seal and Authorization
27 12/NQ-TNB 20/8/2025 | to Engrave New Seal for South West PetroVietnam Fertilizer
and Chemicals Joint Stock Company
- ; ; e .
23 13/NQ-TNB 24/10/2025 Resolution of the Board of Directors Meeting for Q3/2025 of
the Company
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Resolution of the Board of Directors Meeting for Q4/2025 of
the Company

29 03/NQ-TNB 21/01/2026

1.4 List of Board of Directors members with governance training certificates:

Members of the Board of Directors, Supervisory Board, Executive Director, and
Company Secretary have attended corporate governance training courses. Additionally,
the Information Disclosure Officer and the Chairman of the Board of Directors have
participated in specialized seminars on updates to laws, circulars, investor relations, and
public relations organized by the State Securities Commission and the Vietnam
Securities Depository.

Supervisory Board:

2.1.  Members and Structure of the Supervisory Board:

- The incumbent Supervisory Board consists of three members, structured with a Head of
the Supervisory Board and two members, including one member representing external
shareholders.

- List and percentage of voting shares held by the members of the Supervisory Board:

Including
Percentage
No. Full Name Tf,’tal of Fercentage Notes
(o) of Personal
Represented Sl (%)
Shares (%) X
: = Representative of DPM
1 Mai Hong Khanh 0.005 0.00 0.005 (holding 75% capital)
S Representative of DPM
2 | Bui Trinh Van Anh 0.000 0.00 0.00 (holding 75% capital)
Nominated by the
3 | Pham Thi A Chau 0.000 0.00 0.00 previous term
Supervisory Board
2.2. Activities of the Supervisory Board:
2.2.1. Information on members of the Supervisory Board
Number of
Supervisory Supervisory Reason for
Attendance .
No Board Position Board Rate Voting Rate Non-
Member Meetings Attendance
Attended
; Head of
p | MaiHong g e visory 4/4 100% 100%
Khanh ’
Board
. Supervisory
g | DOL.Lou Board 4/4 100% 100%
Van Anh
Member
. Supervisory
3 | PhamThiA 1 " poar 44 100% 100%
Chau
Member

2.2.2. Supervisory activities of the Supervisory Board concerning the Board of Directors,
Executive Management Team, and sharcholders.
- The Supervisory Board focuses on reviewing data arising in the financial statement

periods, prioritizing critical issues regarding the preservation and development of

capital sources.

; e -
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Monitoring the Implementation of Resolutions:

e Resolution of the General Meeting of Shareholders for the Year 2025;

¢ Resolutions and Decisions of the Company's Board of Directors:

e Monitoring the Implementation of the Company's Internal Regulations.

Periodic Reports: Monthly and Quarterly Monitoring Reports.
Dividend Payment Situation:

e Year 2024: The General Meeting of Shareholders in 2025 on April 10, 2024,
approved a dividend payment rate of 5% per par value of shares according to
Resolution No. 05/NQ-DHDCD dated April 10, 2025.

e Year 2025: The Company did not make interim payments; dividends will be paid
after approval by the General Meeting of Shareholders.

2.2.3. Coordination between the Supervisory Board and the Activities of the Board of

Directors, Executive Management Team, and Other Management Personnel:

The Supervisory Board has closely coordinated with the Board of Directors and
Executive Management Team in organizing inspection and monitoring activities.

During the execution of its duties, the Supervisory Board consistently received support
from the Board of Directors, Executive Management Team, and the Company's
departments and units to obtain data, documents, evidence of economic transactions, and
necessary information contributing to the completion of the Supervisory Board's tasks.

2.2.4. Other Activities of the Supervisory Board

The Supervisory Board develops an annual activity plan and assigns each member to
collaborate with the Internal Audit Department and functional departments of PSW to
conduct inspections of various aspects of PSW's business operations.

3. Transactions, Remuneration, and Benefits of the Board of Directors, Executive
Management Team, and Supervisory Board:
3.1. Remuneration of the Board of Directors, Executive Management Team., and
Supervisory Board
Unit: Million VND
Welfare,
; Remunerati Expenses,
No Full Name Title Salary | o Bonus sl Dilvay Total
Benefits
Board of -
I Pisctin 3,514,797.347
Chairman of
1 |Pham Quy Hien | the Board of | 1,483,812,476 252,249,390/ 30,000,000 | 1,766,061.866
Directors
Member of
2 |Chu Van Hach the Board of 65,406,594 65,406,594
Directors
Le Duc Thuan thMeegnob;r:jojf
3 |(appointed on Di 1.,403.006,550 237,122,337| 30,000,000 1,670,128.887
: - Irectors
April 10, 2025) .
cum Director
Nguyen Cong Member of
4 |Bang (dismissed | the Board of 13,200,000 13,200,000
on April 10, 2025)] Directors
Supervisory
1I. Taml 149,868,129
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Welfare,
No Full Name Title Salary Remupensn Bonus ApEIGES, Total
¥ on and Other
Benefits
Head of the
1 |Mai Hong Khanh | Supervisory 63,758,241 63,758,241
Board
Member of
o (Bl Tl Vg the 43,054,944 43,054,944
Anh Supervisory
Board
Member of
3 [Pham Thi A Chau thg 43,054,944 43,054,944
Supervisory
Board
TOTAL 3,664,665,476
3.2. Transactions of Internal Shareholders: (none)
3.3. Contracts or Transactions with Internal Shareholders: (Detailed list of transactions with
internal shareholders attached).
3.4. Implementation of Corporate Governance Regulations: Strict compliance with

governance regulations.

PART VI. FINANCIAL STATEMENTS

L.

2

The 2025 Financial Statements of PSW were audited by Deloitte Vietnam
(accompanied by the audited 2025 Financial Statements).
Auditor's Opinion:
The accompanying financial statements present fairly, in all material respects, the
financial position of the Company as of December 31, 2025, as well as the results of its
operations and cash flows for the fiscal year then ended, in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System, and relevant prevailing
regulations in Vietnam.
Respectfully reporting to the State Securities Commission on the annual information
(2025) required to be disclosed in accordance with PSW regulations.
Respectfully yours.

Recipients: DIRECTOR

State Securities Commission;

Hanoi Stock Exchange;

Board of Directors, Supervisory Board (for
reporting);

Deputy Directors, Chief Accountant (for
information);

File: Office, Administration, PHN.

Lé Pitc Thuin
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Transactions between the Company and its related parties; or between the Company and major shareholders, insiders, or

related parties of insiders.

Nameaf Relationship NSH No.*; Contract/Transaction | Contract/Transaction Sy ot
No. | Organization/ with the Date, Place of Address i Contract/Transaction Note
oy Signing Date Number
Individual Company Issue Content
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
| PVFCCo Sh;l?g{ o to Cé‘i'l;m“h (J';’:’O\zlz‘ld 9/1/2025 20-64-99-25 Phu My Urea Fertilizer :’L‘I"“‘]]!‘j;f o
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
) PVECCo Major He Chilnah. | ‘oun Ward, 9/1/2025 29-104-25 Phu My Urea Fertilizer l?m'f:l?ase of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
Major Ho Chi Minh Gon Ward, 16/1/2025 58-25 KEBRO Urea Fertilizer Purchase of
3 PVFCCo ) : - -
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
’ﬁ?;‘;’,;fv:“ Trang 1/ 32




0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

T Major Ho Chi Minh | Gon Ward, 11/2/2025 126-129-25 Phu My Urea Fertilizer Purchase of
PVFCCo s ; e
Shareholder City Ho Chi fertilizer
Department of Minh City
Planning and
[nvestment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
. Major Ho Chi Minh | Gon Ward, 14/2/2025 129-25 Phu My Urea Fertilizer Purchase of
PVFCCo . . e
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
. Major Ho Chi Minh | Gon Ward, 24/2/2025 151-25 Phu My Urea Fertilizer Purchase of
PVICCo S s o
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
. Major Ho Chi Minh | Gon Ward, 24/2/2025 151-25 Phu My Urea Fertilizer Purchase of
PVFCCo . . o
Sharcholder City Ho Chi fertilizer

Department of
Planning and
Investment

Minh City

Trang 2/32




0303165480 No. 43 Mac

issued on Dinh Chi
16/07/2013, by | Street, Sai
g PVECCo ‘ Major - Ho Ch.i Minh Gon W:al.'d, 4/3/2025 165-25 Phu My Urea Fertilizer I_’ur.cl.mse of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
9 PVFCCo Major _ Ho Chi Minh | Gon Ward, 4/3/2025 165-25 Phu My Urea Fertilizer Purchase of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
i PVFCCo Major Ho Clj_i Minh | Gon Ward, 21/3/2025 199-25 Phu My Urea Fertilizer ljurf:l_l'dse of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
T PVFCCo Major Ho Ch'i.Minh Gon Wafd, 21/3/2025 199-25 Phu My Urea Fertilizer [‘)LI['?]-lﬂSG of
Shareholder City Ho Chi fertilizer

Department of | Minh City
Planning and
[nvestment

Trang 3/32
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0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

12 PVFCCo Major Ho Ch-i Minh Gon Wa{'ds 13/1/2025 51-25 Phu My Potassium Fertilizer Purc.:l-]ase of
Shareholder City Ho Chi fertilizer
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
13 PVFCC Major Ho Chi Minh | Gon Ward, 17/1/2025 59-25 Phu My Potassium Fertilizer | Purchase of
3 'Co ; ; B
Shareholder City Ho Chi fertilizer
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
o | pveeme | MO Ho Chi Minh | Gon Ward, 4/2/2025 51-25 Phu My Potassium Fertilizer | Purchase of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
s PVECCo Major Ho Chi Minh | Gon Ward, 5/2/2025 51-25 Phu My Potassium Fertilizer | Purchase of
Shareholder City Ho Chi fertilizer
Department of | Minh City

Planning and
Investment

Trang 4/32
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0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
20 PVFCCo Major Ho OE Minh Gon im_.d, 04/03/2025 167-25 Phu My Potassium Fertilizer _.v:_..n_.Emn of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
’1 PVFCCo Major Ho Chi Minh | Gon Ward, 04/03/2025 166-25 Phu My Potassium Fertilizer | Purchase of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
2 PVFCCo Major Ho Chi Minh | Gon Ward, 10/03/2025 166-25 Phu My Potassium Fertilizer | Purchase of
Shareholder City Ho Chi fertili
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
23 PVFCCo Major Ho Chi Minh | Gon Ward, 10/03/2025 167-25 Phu My Potassium Fertilizer | Purchase of
Shareholder City Ho Chi fertilizer

Department of
Planning and
Investment

Minh City

Trang 6/32
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0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
-8 PVFCCo Major Ho Chi Minh | Gon Ward, 31/3/2025 217-25 Phu My Potassium Fertilizer | Purchase of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
29 PVFCCo Major Ho O:.m Minh Gon e<u_..a, 05/02/2025 106-25 E‘z._ _<G NPK Compound Purchase of
Shareholder City Ho Chi Fertilizer fertilizer
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
30 PVFCCo Major Ho OE Minh Gon s\m_..a, 28/2/2025 119-25 —W_:.h.?.\_w JEA Compound Purchase of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
%1 —_— Major Ho Chi Minh | Gon Ward, 05/02/2025 106-25 Phu My ﬁzu_A Compound Purchase of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City

Planning and
Investment

Trang 8/32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai :
% SR Major Ho Chi Minh | Gon Ward, 28/2/2025 119-25 l?h“ My l_\“ K Compound Purchase of
- Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai :
3 PVECC Major Ho Chi Minh Gon Ward, 05/02/2025 106-25 [?hll' My NPK Compound Purchase of
o Sharcholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
) i Major Ho Chi Minh | Gon Ward, 21/3/2025 119-25 th” My NPK Compound Purchase of
~ FYRCCO Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
B 0303165480 | No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
» —_— Major Ho Chi Minh | Gon Ward, 05/02/2025 106-25 I?hu_l\_/ly NPK Compound Purchase of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
Trang 9/ 32




0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

Phu My NPK Compound

. Major Ho Chi Minh Gon Ward, 21/3/2025 119-2 Purchase of
- PVFCCo | shareholder City Ho Chi ’ Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
37 PVFCCo Major Ho Ch_i Minh Gon Wa::d, 05/02/2025 106-25 I:hfl My NPK Compound Purchase of
Sharcholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
” — Major Ho Chi Minh | Gon Ward, 27/3/2025 119-25 P‘hu.l\{ly NPK Compound Purchase of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
59 — Major Ho Chi Minh | Gon Ward, 28/3/2025 211-25 }?h” My NPK Compound Purchase of
Sharcholder City Ho Chi Fertilizer fertilizer
Department of Minh City

Planning and
Investment

Trang 10/ 32




0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

Phu My NPK Compound

s Major Ho Chi Minh Gon Ward, 05/02/2025 106-25 o Purchase ol
H PYFLCo Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai — J
Al PVFCC Major Ho Chi Minh Gon Ward, 28/3/2025 119-25 : u_lll .‘y ‘ ampotin Purchase of
© | Shareholder City Ho Chi iritllize fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
o3 — Major Ho Chi Minh | Gon Ward, 05/02/2025 106-25 Tfhl_’ My ].\IPK Compound Purchase of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai e, o NPT "
43 PVFECH Major Ho Ch.i Minh Gon Ward, 05/02/2025 106-25 i ":" ‘r}' . ompoun Purchase of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City

Planning and
Investment

Trang 11/32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
. — Major Ho Chi Minh | Gon Ward, 21/3/2025 119-25 I;I]E'_My NPK Compoirid Purchase of
¢ Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
[nvestment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
45 PVFCCo Major Ho Ch.i Minh Gon Wm.'d, 21/3/2025 119-25 [fh“ My NPK Compound Purchase of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Streel, Sai purel )
e 1o Chi Mi . urchase o
46 PVECCo Shaﬁ?g; - Ho (‘é]i]tylvl'"h G(;E'D\z;:'id‘ 17/4/2025 270-271-276 Phu My Urea Fertilizer fortilier
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
. Major Ho Chi Minh | Gon Ward, 17/4/2025 270-271-276 Phu My Urea Fertilizer S ik
W BYECLE Shareholder City Ho Chi fertilizer

Department of
Planning and
Investment

Minh City

Trang 12/32




0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

Purchase of

" Major Ho ChiMinh | Gon Ward, 17/4/2025 272 KEBO Urea Fertilizer s
48 R Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai ‘
Major Ho Chi Minh | Gon Ward, 17/4/2025 272 KEBO Urea Fertilizer S
W BVBCE Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai ———
- Major Ho Chi Minh | Gon Ward, 15/5/2025 378 Phu My Urea Fertilizer .
50 | PVFCCo | gpareholder City Ho Chi 4 1 fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai - "
. Major Ho Chi Minh | Gon Ward, 26/5/2025 397 Phu My Urea Fertilizer e
> bl Sharedolder City Ho Chi d fertilizer
Department of | Minh City

Planning and
Investment

jawd 0 T N Y g

Trang 13/32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai Bucel ;
Major Ho Chi Minh | Gon Ward, 2/6/2025 397 Phu My Urea Fertilizer aF oy
a2 FYFLia Shareholder City Ho Chi g fertilizer
Department o | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai - "
Major Ho Chi Minh | Gon Ward, 16/6/2025 447-453 Phu My Urea Fertilizer UPERASe 0
5 BYIERD Shareholder City Ho Chi . fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
54 o Major Ho Chi Minh | Gon Ward, 16/6/2025 447-453 Phu My Urea Fertilizer PurciEss gt
Sharcholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
55 PVFCCo Major Ho Chi Minh | Gon Ward, 16/6/2025 451 KEBO Urea Fertilizer g;‘.'{';li‘as‘f i
Shareholder City Ho Chi Zel

Department of
Planning and
Investment

Minh City

Trang 14/ 32




0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

Bio-fertilizer SumaGrow

Purchase of

o Major Ho Chi Minh Gon Ward, 26/6/2025 482 o b
36 Pidblan Shareholder City Ho Chi inside fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai )
s Major Ho Chi Minh Gon Ward, 3/4/2025 226 Phu My Potassium Fertilizer Forehaeq)
57 PVFCCo \ . : A " fertilizer
Shareholder City Ho Chi
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai .
58 PVFCCo Major Ho Chi Minh | Gon Ward, 3/4/2025 225 Phu My Potassium Fertilizer :el:'“ClI:db" tH
Shareholder City Ho Chi s
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
Major Ho Chi Minh | Gon Ward 15/4/2025 260 Phit My Potassium Fertilizer Purchase of
59 PVIFCCo ) ; rd, 2 y Potassium Fertilizer fertilizer
Shareholder City Ho Chi crtilizer
Department of | Minh City

Planning and
Investment

Trang 15/ 32




0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

Purchase of

, Major Ho Chi Minh | Gon Ward, 15/4/2025 259 Phu My Potassium Fertilizer s
60 FYFELo Shareholder City Ho Chi g fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai ,
& T Major Ho Chi Minh | Gon Ward, 15/4/2025 263 Phu My Potassium Fertilizer :e‘:'uclll’;‘: o
Shareholder City Ho Chi
Department of | Minh City
Planning and
Investment
No. 43 Mac Purchase of
Dinh Chi fertilizer
Street, Sai
Gon Ward,
Ho Chi
0303165480 | Minh City
issued on
16/07/2013, by
62 PVECCo Major Ho Chli Minh 25/4/2025 304 Phu My Potassium Fertilizer
Sharcholder City

Department of
Planning and
Investment

Trang 16/ 32




No. 43 Mac Purchase of
Dinh Chi fertilizer
0303165480 | gyreet, Sai
issued on Gon Ward,
6 PVFCCo Major _ Ho ChiMinh | ninh City 28/4/2025 318 Phu My Potassium Fertilizer
Shareholder City
Department of
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai burcl )
Major Ho Chi Minh | Gon Ward, 20/5/2025 380 By Myt Seilliner | - oRnasell
o PYBCEG Shareholder City Ho Chi ¥ Potassium Fertlizs fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai i
o | TyEeHs Major Ho Chi Minh | Gon Ward, 20/5/2025 380 Phu My Potassium Fertilizer | Lororase Of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment

Trang 17/32



0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai burel
Major Ho Chi Minh Gon Ward, 4/6/2025 41 > p ium Fertilizer urchase of
66 PVFCCo e e City the Bkt 3 Phu My Potassium Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
- — Major Ho Chi Minh | Gon Ward, 4/6/2025 414 Phu My Potassium Fertilizer | | urehase of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
68 | PVFCCo Major Ho Chi Minh | Gon Ward, 6/6/2025 423 Phu My Potassium Fertilizer | - "Tohse of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai i ’
. Major Ho Chi Minh Gon Ward, 16/6/2025 4 3 T urchase o
69 PVFECCo St rétialrior City ety 0 36 Phu My Potassium Fertilize fertilizer
Department of | Minh City

Planning and
Investment

Trang 18/ 32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai i
70 PVFCCo Major Ho Chli Minh | Gon Wa'.'d, 19/6/2025 457 Phu My Potassium Fertilizer I?u_l f:lilase_: of
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai ; i
71 PVFCCo Major Ho Ch_i Minh Gon Wal"d, 23/6/2025 468 Phu My Potassium Fertilizer [‘ urf:llasf: gl
Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai- Phu My NPK C : et
- VRO Major Ho Chi Minh | Gon Ward, 23/4/2025 119 4 ey ampaun e .‘/ﬂ':"e o
© Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and |
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai ; - )
. N— Major Ho C]l.l Minh Gon Wal_'d, 23/4/2025 119 Ijm My PK Compound l?u'lf:llas? of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
s Investment ]

A\ Oy L </ e/

Trang 19/32




0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

Phu My NPK Compound

Purchase of

. Major Ho Chi Minh Gon Ward, 28/4/2025 2
i g Shareholder City Ho Chi . Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
- — Major Ho Chi Minh | Gon Ward, 16/4/2025 344 P‘hu_l\'/ly NPK Compound Pu_rs:['ms? of
2 Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
- — Major o Cll.i Minh Gon Ward, 28/4/2025 302 [jhl.l .l\'/[y 1:\!PK Compound Pu-rf;l.ms? of
2 Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
- — Major Ho Chi Minh | Gon Ward, 16/4/2025 344 lfhu‘l\fy NPK Compound Purf:l_las? of
o Shardhalden City Ho Chi Fertilizer fertilizen
Department of | Minh City

Planning and
Investment

Trang 20/ 32




0303165480
issued on

No. 43 Mac
Dinh Chi

16/07/2013, by | Street, Sai it K KPS ’ Boagel r
- BUREE Major Ho Chi Minh | Gon Ward, 16/4/2025 344 ‘ e ompoun ‘”.‘_‘I: mse R
© Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai T —— - burchase of
- PVFCC Major Ho Chi Minh | Gon Ward, 16/4/2025 344 ‘“_'. -.y,. ampoi e
- Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai sl B AR -3 —
20 PVECCo Major Ho Chi Minh Gon Will"(l, 16/6/2025 377-454 1?‘e]|l'ltiliz)£:r' ompour 1;:'{:31:;‘: C
Shareholder City Ho Chi ’ :
Department of | Minh City
Planning and
Investment
0303165480 | No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai ‘
. Major Ho Chi Minh Gon Ward, 23/4/2025 119 Phu .My NPK Compound l?ur.cl.]asc of
Bl PYFCLa Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City

Planning and
Investment

Trang 21/ 32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
o N Major Ho Chi Mish Gon Ward, 28/4/2025 302 PI]?.MY I-VPK Compound Pu-r‘cl?as? of
0 Sharcholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
- — Major Ho Chi Minh Gon Wﬂl'd., 16/4/2025 344 l;hlJMy NPK COI]lpOLIHd PU[’SJ[)EIS(? of
g Sharcholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
- p— Major Ho Chi Minh Gon Ward, 28/4/2025 302-345 P‘hu.l\./ly NPK Compound Pm:ci.ms? of
0 Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
o — Major Ho Chi Minh | Gon Ward, 28/4/2025 345 Phl“ My SPK Compound I_’u-rf:l}asc‘e of
© Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment

Trang 22/ 32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai S s " S
PYECC Major Ho Chi Minh | Gon Ward, 28/4/2025 345 ' j”. o alipoit _1.““'“ e
© Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, »y Street, Sai B, W KB i’ Bt "
PVECC Major Ho Chi Minh | Gon Ward, 16/4/2025 344 ' " y : SapoBnL _)l“'f: e
- Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai — d A
SRR Major Ho Chi Minh | Go Wal_'d, 16/4/2025 344 i ” .'y“ QIpoun “‘C ?asi: 0
e Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment |
0303165480 No. 43 wvic
issued on Dinh C.\.
16/07/2013, by Street, S . )
VECE Major Ho Chi Mith Gon Ward, | 11/4/2025 247-302 I:hl:l My I-'\lPl\ Compound Pumhdst of
0 Shareholder City HoChi (| Fertilizer fertilizer
Department of | Minh City
Planning and (|
Investment }

Trang 23/32

]D/ S.—- §'1 -~ f\\j-\




0303165480
issued on
16/07/2013, by

No. 43 Mac
Dinh Chi
Street, Sai

Phu My NPK Compound

Purchase of

Major Ho Chi Minh Gon Ward, | 5
0 PR Shareholder City Ho Chi SR e Fertilizer fertilizer
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
. Major Ho Chi Minh Gon Ward, . Purchas
91 PVFCCo | o~ City Ho Chi 9/7/2025 541459 Ure PM rg:'tﬁ'::;f o
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dii h Chi
16/07/2013, by Str et, Sai - "
S Major Ho Chi Minh | fion Ward, 16/7/202 Cali urchasc ot
8% PYFCLO Shareholder City lo Chi : ! RaliPM fertilizer
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai _— :
- ) oo ) urchase o
5 PVFCCo Shz]i\l/'lcz::glldcr e Ccljill;dmh G?_;lové;r:lid“ 23/7/2025 567 Phu My Organic fartilizer

Department o

Planning and
Investment

Minh City

Trang 24/ 32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
Major Ho Chi Minh | Gon Ward, 28/7/2025 569 One-side coated urea I"urfsl‘mse Bt
24 PYFCLD Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai Brondl ’
; Major Ho Chi Minh | Gon Ward, 28/8/2025 645-653 Ure PM i S
3 BPee Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai _
a5 B Major Ho Chi Minh | Gon Ward, 8/9/2025 662 DAP P“‘Ch‘“’c of
0 Sharcholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai i :
. : S urchase o
97 PVFCCo Sh;f;ig; e . Cé'i‘t;"”‘h G(:O\g:d 26/9/2025 704 Ure PM fertilizer
Department of | Minh City

Planning and
Investment

Trang 25/ 32




0303165480

No. 43 Mac

issued on Dinh Chi
16/07/2013, by | Street, Sai
98 — Major Ho Chi Minh Gon Wﬂl'd, 20/9/2025 612 P‘hu My NPK COI]]pOUﬂd ]?UI'FI:IHSC of
= Sharcholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
99 PVFCC Major Ho Chi Minh | Gon Ward, 29/9/2025 612 [:hU.MY NPK Compound Pu'rle.]as? of
© Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
- - Major He'Chi Minh Gon Ward, 20/9/2025 493 Plujl.-f\../ly ]_\IPK Compound I?urfsl-lasi: of
» Sharcholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
101 PVECC Major Ho Chi Minh | Gon Ward, 29/9/2025 497 ':hf‘_M)’ NPK Compound PU‘TFllas‘? of
© Sharcholder City Ho Chi Fertilizer fertilizer
Department of | Minh City

Planning and
Investment

Trang 26/ 32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai T i —
208 SR Major Ho Chi Minh | Gon Ward, 29/9/2025 493 . “‘" Y ; R ”“' _‘f‘f‘* 0
= o Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai b M RFEG 1 T
103 BYREC Major Ho Chi Minh | Gon Ward, 29/9/2025 493 :.“.‘_ Yy . OIMPOURg \“_"C msc o
© Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai — d _— ;
- PVECC Major Ho Chi Minh | Gon Ward, 29/9/2025 493 :“_'_ .-y‘ ampon P ‘]Sf" o
g Shareholder City Ho Chi Fertilizer fertilizer
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai )
- — Major Ho Chi Minh Gon Wal_'d, 20/9/2025 492 Phu My T\JPK Compound Purr.;l_l—ascj' of
-0 Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment

Trang 27/ 32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
- —— Major Ho Chi Minh Gon Ward, 29/9/2025 492 ]?hl_J_My NPK Compound i_’urf:l-lase of
0 Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investiment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
oy PVECCO Major Ho Chi Minh Gon Ward, 30/9/2025 492 P.h'tl-My T\IPK Compound }?urf;l.msc of
Sharcholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai ,
- —— Major Ho Chi Minh Gon Ward, 30/9/2025 612 lﬂhl:l 'I\'/ly T\JPK Compound }"mf:l‘l.asc of
Shareholder City Ho Chi Fertilizer fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai - "
Major Ho Chi Minh Gon Ward, urchase of
109 PVFCCo Sharclioldcr City Ho Chi 31/10/2025 754 Ure PM fertilizer
Department of Minh City

Planning and
Investment

Trang 28/ 32




0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai purel ;
Major Ho Chi Minh | Gon Ward, 24/10/2025 739 Phu My Organic e
Hp FVECCD Shareholder City Ho Chi = fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai )
i PVFCC Major Ho Chi Minh | Gon Ward, 28/11/2025 822-903 Ure PM [?”."?]_""'i"f_: of
© Shareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai _ .
) Major Ho Chi Minh | Gon Ward, 28/11/2025 822 Ure PM Urehase.q
H2 | PVFCCO | ghareholder City Ho Chi fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai burel :
Major Ho Chi Minh | Gon Ward, 28/11/202 2 " WSIRA
L3 FYEGCs Shareholder City Ho Chi : " KR SGmar et fertilizer
Department of | Minh City
Planning and
Investment
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0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai —_— )
Major Ho Chi Minh | Gon Ward, 4/12/2025 840-870 Phu My Oreani urehase:o
H4 Ei e Shareholder City Ho Chi ¥ Crganie fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by | Street, Sai
PR N — Major Ho Chi Minh | Gon Ward, 16/12/2025 865 Petrochemical Urea Durchases
Sharcholder City Ho Chi fertilizer
Department of Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai purel ]
: Major Ho Chi Minh | Gon Ward, 16/12/2025 867 Phu My Organic UrETase o
e 1 PVFCCo | ghareholder City Ho Chi Y fertilizer
Department of | Minh City
Planning and
Investment
0303165480 No. 43 Mac
issued on Dinh Chi
16/07/2013, by Street, Sai
Major Ho Chi Minh Gon Ward, 22/10/2025 493 Phu.l\{ly NPK Compound Purchase of
K BVFLEe | ercenaider City Ho Chi Fertilizer fertilizer
Department of | Minh City

Planning and
Investment

Trang 30/ 32




118

PVFCCo

Major
Shareholder

0303165480
issued on
16/07/2013, by
Ho Chi Minh
City
Department of

No. 43 Mac
Dinh Chi
Street, Sai

Gon Ward,

Ho Chi
Minh City

29/12/2025

904

Phu My NPK Compound
Fertilizer

Purchase of
fertilizer

Planning and
Investment

TRANSACTION FOR SERVICE IMPLEMENTATION

Name of
Organization/
Individual

Relationship
with the
Company

NSH No. *, Date,
Place of Issue

Address

Contract/Transaction Signing
Date

Summary of Contract/Transaction

PVFCCo

Major
Shareholder

0303165480 issued on
16/07/2013, by Ho
Chi Minh City
Department of
Planning and
Investment

No. 43 Mac Dinh Chi
Street, Sai Gon Ward, Ho
Chi Minh City

46/2025 signed on 10/1/2025

LOGISTICS SERVICE CONTRACT

PVFCCo

Major
Shareholder

0303165480 issued on
16/07/2013, by Ho
Chi Minh City
Department of
Planning and
Investment

No. 43 Mac Dinh Chi
Street, Sai Gon Ward, Ho
Chi Minh City

203-25 signed on 25/3/2025

SERVICE CONTRACT

PVFCCo

Major
Shareholder

0303165480 issued on
16/07/2013, by Ho
Chi Minh City
Department of
Planning and
[nvestment

No. 43 Mac Dinh Chi
Street, Sai Gon Ward, Ho
Chi Minh City

560 dated 16/7/2025

Contract for Advertising Services on
Light Boxes Integrated with Lighting
Poles and Signboards at CH VTNN

Trang 31/ 32




0303165480 issued on
16/07/2013, by Ho

No. 43 Mac Dinh Chi
Street, Sai Gon Ward, Ho

Contract for the Provision of Advertising

: Major Chi Minh City Chi Minh City 659 dated 28/8/2025 Services for Phu My Fertilizers in
4 PVFCCo ) )
Shareholder Department of Provinces of the Southwest Region
Planning and
Investment
0303165480 issued on No. 43 Mac Dinh Chi o
16/07/2013, by Ho Street, Sai Gon Ward, Ho Con['ract 1?01' the Provision EJfPromotional
. Major Chi Minh City Chi Minh City 693 dated 24/9/2025 Services for the “Phu My Farmers
3 PVFCCo ehureholdss Department of Progra.m in the Southwest Region for the
Planning and Last Six (06) Months of 2025
Investment
0303165480 issued on No. 43 Mac Dinh Chi
. 16/0?/20'|3~ b)_/ Ho Street, Sfli C{O“ Wa;'d, Ho Contract for Advertising Services on
6 PVFCCo Major Chi Minh City Chi Minh City 796 dated 21/11/2025 Signboards of Phu My Fertilizer
Shareholder Department of Distributors

Planning and
Investment

Note: PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION (PVFCCo) is a major shareholder

Trang 32/ 32
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of South-West PetroVietnam Fertilizer and Chemicals JSC (the “Company”) presents
this report together with the Company’s financial statements for the year ended 31 December 2025.

THE BOARD OF DIRECTORS, THE EXECUTIVE BOARD AND BOARD OF SUPERVISORS

The members of the Board of Directors, the Executive Board and Board of Supervisors of the Company
during the year and to the date of this report are as follows:

Board of Directors

Mr. Pham Quy Hien Chairman

Mr. Le Duc Thuan Member (appointed on 10 April 2025)

Mr. Nguyen Cong Bang Member (resigned on 10 April 2025)

Mr. Chu Van Hach Independent Member

Ex ive Bo

Mr. Le Duc Thuan Director (appointed on 01 January 2025)

Mr. Nguyen Cong Bang Director (resigned on 01 January 2025)

Mr. Le Thanh Tung Deputy Director

Mr. Nguyen Thanh Cong Deputy Director (appointed on 15 March 2025)

Board of Supervisors

Ms. Mai Hong Khanh Head of Board of Supervisors
Ms. Bui Thi Van Anh Member
Ms. Pham Thi A Chau Member

THE EXECUTIVE BOARD’S STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the financial statements, which give a
true and fair view of the financial position of the Company as at 31 December 2025, and its financial
performance and its cash flows for the year then ended in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting. In
preparing these financial statements, the Executive Board is required to:

e select suitable accounting policies and then apply them consistently;

e make judgments and estimates that are reasonable and prudent;

e state whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

» design and implement an effective internal control system for the purpose of properly preparing and
presenting the financial statements so as to minimize errors and frauds.

The Executive Board of the Company is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the financial position of the Company and that the
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to financial reporting. The Executive Board is also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of frauds
and other irregularities.



SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

The Executive Board confirms that the Company has complied with the above requirements in preparing
these financial statements.

For and on behalf of the Executive Board,

Director

12 March 2026
Can Tho City, Vietnam



= Deloitte Vietnam Audit Co. Ltd
I 12" Floor, Diamond Park Plaza
16 Lang Ha, Giang Vo Ward

Hanoi

] Vietnam
No.: 05% /VN1A-HN-BC Tel: +84 24 710 50000

www.deloitte.com/vn

INDEPENDENT AUDITORS’ REPORT

To: The Shareholders
The Board of Directors and the Executive Board
South-West PetroVietnam Fertilizer and Chemicals JSC

We have audited the accompanying financial statements of South-West PetroViethnam Fertilizer and
Chemicals JSC (the “Company”) prepared on 12 March 2026, as set out from page 04 to page 22, which
comprise the balance sheet as at 31 December 2025, the statement of income, the statement of cash
flows for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to financial reporting and for such internal control as management determines is
necessary to enable the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company as
at 31 December 2025, and its financial performance and its cash flows for the year then ended in

Do Tran Manh
Audit Partner Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 0036-2023-001-1 No.6141-2023-001-1
DELOITTE VIETNAM AUDIT COMPANY LIMITED
12 March 2026

Hanoi, S.R. Vietnam 3

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts
and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

FORMB 01-DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

BALANCE SHEET
As at 31 December 2025

Codes Notes

ASSETS

CURRENT ASSETS 100
Cash and cash equivalents 110
Cash 191
Cash equivalents 112
Short-term financial investments 120
Held-to-maturity investments 123
Short-term receivables 130
Short-term trade receivables 131
Short-term advances to suppliers 132
Other short-term receivables 136
Inventories 140
Inventories 141
Provision for devaluation of inventories 149
Other short-term assets 150
Short-term prepayments 151
NON-CURRENT ASSETS 200
Fixed assets 220
Tangible fixed assets 221
- Cost 222
- Accumulated depreciation 223
Intangible assets 227
- Cost 228
- Accumulated amortisation 229
Other long-term assets 260
Long-term prepayments 261
TOTAL ASSETS (270=100+200) 270

Closing balance

Unit: VND

Opening balance

305,705,498,196

5 7,582,740,325
7,582,740,325

6 71,000,000,000
71,000,000,000

123,010,109,973

7 121,242,021,191
644,724,396
1,123,364,386

8 104,035,336,878
104,035,336,878

77,311,020
77,311,020

19,788,018,015

19,267,940,252

9 4,253,394,827
39,899,709,994
(35,645,715,167)

10 15,014,545,425
15,835,487,425
(820,942,000)

520,077,763
520,077,763

233,458,146,350

95,399,926,105
15,399,926,105
80,000,000,000

115,023,551,109
114,560,288,161
262,865,689
200,397,259

22,890,441,729
23,536,154,321
(645,712,592)

144,227,407
144,227,407

17,733,583,740

17,391,844,781
2,320,792,648
38,386,349,504
(36,065,556,856)
15,071,052,133
15,835,487,425
(764,435,292)

341,738,959
341,738,959

325,493,516,211

251,191,730,090

The accompanying notes are an integral part of these financial statements
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

FORM B 01-DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

0

PNOOR © N

BALANCE SHEET (Continued)

As at 31 December 2025

RESOURCES
LIABILITIES

Current liabilities

Short-term trade payables
Short-term advances from customers
Taxes and amounts payable to the
State budget

Payables to employees

Short-term accrued expenses

Other current payables

Short-term loans

Bonus and welfare funds

EQUITY

Owner’s equity

Owner’s contributed capital

- Ordinary shares carrying voting rights
Investment and development fund
Other reserves

Retained earnings

- Retained earnings accumulated to the
prior year end

- Retained earnings of the current year

TOTAL RESOURCES (440=300+400)

Codes Notes

300

310
311
312
313

314
315
319
320
322

400

410
41
411a
418
420
421
421a

421b

440

11
12
13

14
15

16

Closing balance

Unit: VND

Opening balance

118,435,370,609

118,435,370,609
74,226,685,263
11,777,709,748
3,568,860,273

10,712,321,380
1,542,664,202
73,880,000
11,000,000,000
5,533,249,743

207,058,145,602

207,058,145,602
170,000,000,000
170,000,000,000
18,928,985,693
5,876,333,131
12,252,826,778
1,703,825,822

10,549,000,956

50,168,085,922

50,168,085,922
4,821,616,072
14,685,992,950
1,530,716,780

6,44*;: 25,030

814.P36,145
2,83%/649,975
15,895,000,000
3,135,248,970

201,023,644,168

201,023,644,168
170,000,000,000
170,000,000,000
18,928,985,693
12,094,658,475
4,531,327,864

7,663,330,611

325,493,516,211

251,191,730,090

Le Duc Tan Pham Truong Hieu Thao uc Thuan
Preparer Chief Accountant Director
12 March 2026

The accompanying notes are an integral part of these financial statements
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

FORM B 02-DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

No o p ow N

0 o,

INCOME STATEMENT

For the year ended 31 December 2025

ITEMS

Gross revenue from goods sold
and services rendered
Deductions

Net revenue from goods sold and
services rendered (10=01-02)
Cost of sales

Gross profit from goods sold and
services rendered (20=10-11)
Financial income

Financial expenses

- In which: Interest expense
Selling expenses

General and administration expenses
Operating profit
(30=20+(21-22)-(25+26))

. Otherincome
. Other expenses

Profit/(loss) from other activities
(40=31-32)

. Accounting profit before tax (50=30+40)

Current corporate income tax expense
Net profit after corporate income tax
(60=50-51)

. Basic earnings per share

Codes Notes

01 19
02 19
10 19
11 20
20
21 22
22 23
23
25 24
26 24
30
31 25
32
40
50
51 26
60
70 27

Current year

Unit: VND

Prior year

3,317,340,055,823

31,728,899,222
3,285,611,156,601

3,201,817,662,419
83,793,494,182

3,767,813,421
1,923,438,605
1,923,438,605
39,591,964,738
24,937,797,757
21,108,106,503

3,890,503,966
10,481,481
3,980,022,485

25,088,128,988
5,160,626,598

2,718,477,790,943

10,016,838,819
2,708,460,952,124

2,649,209,318,423
59,251,633,701

1,299,027,178
589,084,113
588,084,113
30,542,844,890
17,279,947,612
12,138,784,264

10,803,600
74,255,844
(63,452,244)

12,075,332,020
2,621,168,756

19,927,502,390

9,454,163,264

621

334

Le Duc Tan Pham Truong Hieu Thao tc Thuan
Preparer Chief Accountant Director
12 March 2026

The accompanying notes are an integral part of these financial statements
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

FORM B 03-DN

Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

CASH FLOW STATEMENT

For the year ended 31 December 2025

ITEMS

. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax
2. Adjustments for:
Depreciation and amortisation of fixed assets
Provisions
Foreign exchange gain arising from translating
foreign currency items
Gain from investing activities
Interest expense

3. Operating profit before movements in working capital

Changes in receivables

Changes in inventories

Changes in payables (excluding accrued loan interest
and corporate income tax payable)

Changes in prepaid expenses

Interest paid

Corporate income tax paid

Other cash outflows

Net cash (used in)/generated by operating activities

. CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets

Proceeds from sale, disposal of fixed assets

Cash outflow for lending, buying debt instruments of
other entities

4. Interest earned, dividends and profits received

Net cash (used in)/generated by investing activities

o R

I1l. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayment of borrowings

Dividends and profits paid

Net cash (used in)/generated by financing activities

b =2

Net (decrease)/ increase in cash (50=20+30+40)
Cash and cash equivalents at the

beginning of the year

Effects of changes in foreign exchange rates

Cash and cash equivalents at the end of the year
(70=50+60+61)

=

Codes

01

02
03
04

05
06
08
09
10
11

12
14
15
17
20

21
22
23

27
30

33
34
36
40

50
60

61
70

Unit: VND
Current year Prior year
25,088,128,988 12,075,332,020

1,684,425,019
(645,712,592)

(4,447,422,849)
1,923,438,605
23,602,857,171
(7,063,591,737)
(80,499,182,557)
71,204,519,699

(111,422,417)
(1,910,106,934)
(5,618,094,054)
(2,995,000,183)
(3,390,021,012)

(3,560,520,490)
679,609,428
(71,000,000,000)

2,844,846,294
(71,036,064,768)

11,000,000,000
(15,895,000,000)

(8,496,100,000)
(13,391,100,000)

(87,817,185,780)
95,399,926,105

1,502,296,630
(5,311,097,493)
(348,900)

(1,254,059,158)
588,631,206
7,600,754,305
9,290,487,143
57,893,694,315
(50,230,076,621)

735,849,343
(581,140,959)

(1,652,326,661)
23,057,240,865

1,062,620,803

1,062,620,803
1,062,620,803

15,895,000,000

(8,491,600,000)
7,403,400,000

31,523,261,668
63,876,315,537

348,900

7,582,740,325

95,399,926,105

Le Duc Tan
Preparer

Pham Truong Hieu Thao
Chief Accountant

Director

12 March 2026

The accompanying notes are an integral part of these financial statements
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B 09-DN
151/18 Tran Hoang Na, Tan An Ward Issued under Circular No. 200/2014/TT-BTC
Can Tho City, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

GENERAL INFORMATION
Structure of ownership

South-West PetroVietnam Fertilizer and Chemicals JSC (hereinafter referred to as the “Company”),
formerly known as South-West PetroVietnam Fertilizer and Chemicals Company Limited, was
established under the Enterprise Registration Certificate No. 1800722461 issued on 15 August 2008
by the Department of Planning and Investment (currently known as Department of Finance) of Can
Tho City and as amended, with the lastest amendment being the 14th on 31 July 2025.

The Company officially transformed its operation into joint stock company on 31 December 2010.
The Company’s shares have been listed on Hanoi Stock Exchange since 30 June 2015 with the stock
symbol as “PSW”.

The Parent Company of the Company is PetroVietnam Fertilizer and Chemicals Corporation - JSC
("the Corporation"). The ultimate Parent Company of the entire Group is the Vietnam National
Industry - Energy Group (formerly known as Vietnam Oil and Gas Group).

The Company has its head office at 151/18 Tran Hoang Na, Tan An Ward, Can Tho City, Vietnam and
a system of warehouses in the provinces of the South-West region.

The total number of employees of the Company as at 31 December 2025 is 57 (as at 31 December
2024: 57).

Operating industries and principal activities
The Company's operating industries include:

e Business activities related to the import and export of fertilizers;

e Production of fertilizers and nitrogen compounds;

e Wholesale of agricultural and forestry raw materials (except for wood, bamboo, and rattan) and
live animals;

e Road freight transportation;

e Cargo handling services;

e Agency, brokerage, and auction services;

e Inland waterway cargo transportation;

e Other supporting services related to transportation (excluding export/import freight forwarding
services or customs brokerage);

e Warehousing and storage services;

e Advertising;

e Real estate business, including land use rights that are owned, leased, or rented,;

e Organizing trade promotion and introduction services;

e Technicalinspection and analysis; and

e \Wholesale of agricultural materials, seeds, , and various seedlings aguatic products; technical
services in the production and business of fertilizers and related chemicals; import and export
of fertilizers, chemicals, and agricultural products, including agricultural, forestry, and aquatic
products.

The principal activities of the Company are trade in fertilizers.
Normal production and business cycle

The Company’s normal production and business cycle is carried out for a time period of 12 months
or less.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Disclosure of information comparability in the financial statements

Comparative figures are the figures of the Company’s audited financial statements for the year
ended 31 December 2024.

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting convention

The accompanying financial statements, expressed in Vietnam Dong (VND), are prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position, results
of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

Financial year

The Company’s financial year begins on 01 January and ends on 31 December.

NEW ACCOUNTING GUIDANCE IN ISSUE BUT NOT YET ADOPTED

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC (“Circular 99”)

guiding the application of accounting regime for enterprises. Circular 99 is effective from 1 January

2026 and applies for financial years beginning on or after 1 January 2026. This Circular will

supersede the following regulations:

e Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance (“Circular
2007) providing guidance on the corporate accounting regime (except for contents relating to
accounting guidance for the equitization of State-owned enterprises);

e Circular No. 75/2015/TT-BTC dated 18 May 2015 of the Ministry of Finance on amendments to
Article 128 of Circular 200;

e Circular No. 53/2016/TT-BTC dated 21 March 2016 of the Ministry of Finance amending and
adding some articles of Circular 200; and

e Circular No. 195/2012/TT-BTC dated 15 November 2012 of the Ministry of Finance providing
accounting guidance for investors.

The Executive Board is considering the extent of impact of the adoption of Circular 99 on the
Company’s financial statements for future accounting periods, beginning on or after 1 January
2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation
of these financial statements, are as follows:

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting requires the
Executive Board to make estimates and assumptions that affect the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the financial year.
Although these accounting estimates are based on the Executive Board’s best knowledge, actual
results may differ from those estimates.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and shart-term, highly liquid
investments (not exceeding 3 months) that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or
ability to hold to maturity, including term deposits.

Interest income from term deposits is accrued in the income statement on a time basis.
Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated
at book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, or
when the debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may
be unable to repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises purchase price
and where applicable, any directly atrributable costs that have been incurred in bringing the
inventories to their present location and condition. Inventories are recorded under the perpetual
method. Cost is calculated using the weighted average method. Net realisable value represents
the estimated selling price less all estimated costs to completion and costs to be incurred in
marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the balance
sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working conditions and locations for their intended

use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives, as follows:

Years
Buildings and structures 6-12
Machinery and equipment 6
Office equipment 3-7
Motor vehicles 6

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between
the net proceeds from sales or disposals of assets and their carrying amount and is recognised in
the income statement.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Intangible assets and amortization

Intangible fixed assets included infinite land use rights, software copyright and computer software
stated at cost less accumulated amortisation.

Indefinite land use right is the land use right of Dong Thap warehouse and Office Building at 151/18
Tran Hoang Na Street, Tan An Ward, Can Tho City, Vietnam. The Company does not amortize these
land use rights.

Software copyrights and computer softwares are amortized using the straight-line method over a
period of 3 to 5 years.

Prepayments

Prepayments are expenses which have already been paid but relate to results of 0
multiple accounting periods, including dealer sign costs, office repair and renovation'¢cos
and supplies allocated and other types of prepayments. ‘:

assets are recorded as prepayments and allocated to the income statement using the g ght-line

method over 3 years.

Other types of prepayments included tools and supplies allocated and others which are expected
to provide future economic benefits to the Company. These expenditures have been capitalized as
prepayments and charged to the income statement using the straight-line method in accordance
with the current prevailing accounting regulations.

z
Investment and Development Fund j:::
The Investment and Development Fund is set aside from the Company's after-tax ;fr it and is
used to invest in expanding the business scale or in-depth investment of the Company. The
allocation and use of the Investment and Development Fund must comply with current accounting

and financial regulations.
Revenue recognition

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) it is probable that the economic benefits associated with the transaction will flow to the
Company; and

(e) the costsincurred orto be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome of
such transactions can be measured reliably. The outcome of a transaction can be measured
reliably when all four (4) following conditions are satisfied:

(a) the amount of revenue can be measured reliably;

(b) it is probable that the economic benefits associated with the transaction will flow to the
Company;

(c) the percentage of completion of the transaction at the balance sheet date can be measured
reliably; and

(d) the costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
applicable interest rate.

11




SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Sales deductions
Sales deductions include trade discounts.

Sales deductions incurred in the same year of the related revenue from sales of products, goods
and rendering of services are recorded as a deduction from the revenue of that year. In case that
sales deductions for sales of products, goods or rendering of services sold in the year incurred
after the balance sheet date but before the issuance of the financial statements, the Company
recorded as revenue deductions for the year.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred.
Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
before tax as reported in the income statement because it excludes items of income or expense
that are taxable or deductible in other years (including loss carried forward, if any) and it further
excludes items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit and is accounted for using balance sheet liability method. Deferred tax liabilities are
generally recognised for all temporary differences and deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which deductible temporary
differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by the
same tax authority and the Company intends to settle its current tax assets and liabilities on a net
basis.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

CASH AND CASH EQUIVALENTS

Closing balance Opening balance

VND VND

Cash on hand 191,569,211 144,999,630
Bank demand deposits 7,391,171,114 15,254,926,475
Cash equivalent - 80,000,000,000
7,582,740,325 95,399,926,105

INVESTMENTS HELD TO MATURITY

Investments held to maturity represent Vietnamese Dong - denominated term deposits with a
maturity of 6 months placed at commercial banks, bearing annual interest rates ranging from 4.5%
per annum to 5.45% per annum.

12
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

7.

SHORT-TERM TRADE RECEIVABLES

VTNN Hung Thanh Company Limited
Tuong Nguyen Import Export Trading Service

Company Limited

Tran Thi Ngoan Company Limited

Others

Closing balance

FORM B 09-DN

Opening balance

VND

87,750,046,557
23,634,803,551

2,163,900,116
7,693,270,967

VND

61,557,615,000
4,734,892,942

27,710,308,347
20,557,471,872

121,242,021,191

114,560,288,161

In which: Short-term trade receivables from related
parties (Details stated in Note 28)

INVENTORIES

Goods in transit
Tools and supplies
Work in progress
Merchandise

7,662,285,416

8,344,696,416

Closing balance

Opening balance

Cost Provision Cost Provision

VND VND VND VND

- - 1,647,481,563 -
638,620,000 - - -

103,396,716,878

111,822,048
21,776,850,710

(645,712,592)

104,035,336,878

23,536,154,321

(645,712,592)

During the year, VND 645,712,592 (prior year: VND 5,311,097,493) was reversed as a provision for
devaluation of inventory due to the Company consumed the goods for which provision was made at
the beginning of the year.

INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

COST
Opening balance 25,815,691,083
Additions -

Buildings Machinery Office Motor vehicles Total
and structures and equipment
equipment
VND VND VND VND VND
552,568,000 4,071,610,421 7,946,480,000 38,386,349,504
778,049,000 124,156,445 2,658,315,045 3,560,520,480

Disposal -

(2,047,760,000)

(2,047,760,000)

Closing balance 25,815,691,083

1,330,617,000

4,195,766,866

8,557,035,045

39,899,109,994

ACCUMULATED DEPRECIATION

Openingbalance 24,673,503,150 134,119,639 3,805,161,803 7,452,772,255 36,065,556,856
Sehaarrgemr ME 685,031,233 162,433,029 276,915,336 503,538,713 1,627,918,311
Disposal ; . - (2,047,760,000) (2,047,760,000)
Closing balance 25,358,534,392 296,552,668 4,082,077,139 5,908,550,968 35,645,715,167
NET BOOK VALUE

Openingbalance 1,142,187,924 __ 418,448,361 __ 266,448,618 493,707,745 _2,320,792,648
Closingbalance __ 457,156,691 1,034,064,332 __ 113,689,727 _2,648,484,077 _4,253,394,827
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

FORM B 09-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)

10.

1.

The cost of the Company’s tangible fixed assets as at 31 December 2025 includes VND
27,177,990,640 (as at 31 December 2024: VND 26,306,540,640) of tangible fixed assets which
have been fully depreciated but are still in use.

As noted further in Note 15, the Company has pledged its building, which has the carrying value of
approximately VND 457,156,691 as at 31 December 2025 (31 December 2024: VND

1,142,187,924) to secure banking facilities granted to the Company.

INCREASES, DECREASES IN INTANGIBLE ASSETS

Land use rights Software Computer Total
coppyright software
VND VND VND VND

COsT
Opening balance 15,014,545,425 198,400,000 622,542,000 15,835,487,425
Closing balance 15,014,545,425 198,400,000 622,542,000 15,835,487,425
ACCUMULATED AMORTIZATION
Opening balance - 198,400,000 566,035,292 764,435,292
Charge for the year - - 56,506,708 56,506,708
Closing balance - 198,400,000 622,542,000 820,942,000
NET BOOK VALUE
Opening balance 15,014,545,425 - 56,506,708 15,071,052,133

Closing balance 15,014,545,425 - - 15,014,545,425

The cost of the Company’s intangible assets as at 31 December 2025 includes VND 820,942,000
(31 December 2024: VND 634,572,000) of intangible assets which have been fully amortized but
are stillin use.

As noted further in Note 15, the Company has pledged land use rights with the carrying value of
approximately VND 8,886,772,800 as at 31 December 2025 (31 December 2024: VND
8,886,772,800) to secure short-term loans at Joint Stock Commercial Bank for Foreign Trade of
Vietnam - Can Tho Branch.

SHORT-TERM TRADE PAYABLES

PetroVietnam Fertilizer and Chemicals Corporation
Others

In which: Short-term trade payables to related parties
(Details stated in Note 28)

14

Closing balance

Opening balance

VND
Amount/Amount
able to be paid off

69,210,873,881
5,015,811,382

VND
Amount/Amount
able to be paid off

2,715,095,707
2,106,520,365

74,226,685,263

4,821,616,072

69,210,873,881

2,715,095,707
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

12. SHORT-TERM ADVANCES FROM CUSTOMERS

Closing balance

FORM B 09-DN

Opening balance

Ut Nu Company Limited

Huu Thanh Fertilizer Production Company Limited
VTNN Hung Thanh Company Limited

Others

VND

6,358,335,544
3,254,248,986

318,100,900
1,847,024,318

VND

302,565,000
89,390,000
12,331,417,552
1,962,620,398

11,777,709,748

14,685,992,950

13. TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Opening Payable Paid Closing

balance duringtheyear duringthe year balance

VND VND VND VND

Value added tax 372,575,418 4,624,191,456 2,288,294,596 2,708,472,278
Corporate income tax ~ 1,029,467,732 5,160,626,598 5,618,094,054 572,000,276
Personal income tax 128,673,630 2,421,647,115 2,264,053,651 286,267,094
Other taxes - 9,824,394 7,703,769 2,120,625

1,530,716,780 12,216,289,563

10,178,146,070

3,568,860,273

14. SHORT-TERM OTHER PAYABLES

Closing balance

Opening balance

VND VND

Dividends payable 73,880,000 69,980,000

Receive payment on behalf of PetroVietnam Fertilizer - 900,000,000
and Chemicals Corporation

Discount payable - 1,867,669,975

73,880,000 2,837,649,975

In which: Other short-term payable to related parties - 900,000,000

(Details stated in Note 28)
15. SHORT-TERM LOAN

Opening balance In the year Closing balance

VND VND VND

Amount/Amount Increases Decreases Amount/Amount

able to be paid off

Joint Stock Commercial 15,895,000,000 708,299,922,500
Bank for Foreign Trade of

Vietnam - Can Tho Branch

0]

713,194,922,500

able to be paid off
11,000,000,000

15,895,000,000 708,299,922,500 713,194,922,500

11,000,000,000

(i) According to the credit agreement no. 39/DN/CTD/2025 dated 3 September 2025 between the
Company and the Joint Stock Commercial Bank for Foreign Trade of Vietnam - Can Tho Branch,
the short-term loan has a credit limit of VND 90,000,000,000. The credit limit is granted until 31
August 2026, for the purpose of financing the Company's working capital. The loan term is not
exceeding 3 months from the date of debt receipt. The interest rate is determined according to
each debt receipt; in 2025, the loan interest rate ranges from 3.7% per annum to 5.9% per annum
(2024: 6.5 - 7.3% per annum). The principal is repaid on the loan maturity date, and interest is paid
monthly. The Company has used its land use rights, housing rights, and other assets attached to

the land as collateral for this loan (Notes 9 and 10).
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)
16. OWNERS’ EQUITY
Changes in owners’ equity
Owners’ Investment and
contributed Other development Retained
capital reserves fund earnings Total
VND VND VND VND VND

Prior year’s opening

balance
Profit for the year

Appropriation of bonus
and welfare funds
Dividends declared
Current year’s opening

balance

Profit for the year

Appropriation of bonus
and welfare funds (i)
Dividends declared (i)
Fund appropriation (i)
Current year’s closing

balance

170,000,000,000

18,928,985,693

13,031,327,864

9,454,163,264
(1,890,832,653)
(8,500,000,000)

201,960,313,557
9,454,163,264
(1,890,832,653)
(8,500,000,000)

170,000,000,000

18,928,985,693

12,094,658,475

201,023,644,168

- 5,876,333,131

19,927,502,390
(5,393,000,956)

(8,500,000,000)
(5,876,333,131)

19,927,502,390
(5,393,000,956)

(8,500,000,000)

170,000,000,000 5,876,333,131

18,928,985,693

12,252,826,778

207,058,145,602

(i) According to the Resolution of the 2025 Annual General Meeting of Shareholders No. 05/NQ-

DHDCD dated 10 April 2025, during the year, the Company approved the appropriation to the
Bonus and Welfare Fund from the retained earnings for 2024 amounting to VND 1,890,832,653 and
the provisional appropriation to the Bonus and Welfare Fund from the retained earnings for 2025
amounting to VND 5,393,000,956, equivalent to 20% of the retained earnings for 2025 plus 20% of
the excess of actual retained earnings for 2025 over the planned amount in accordance with the
Salary Management Regulation of PetroVietnam Fertilizer and Chemicals Corporation -JSC.

The Resolution also approved the dividend distribution from the retained earnings for 2024 at a
rate of 5% of par value, equivalent to VND 8,500,000,000. The Company paid the above dividends
to shareholders on 24 September 2025

The Resolution further approved the appropriation of funds to be used for the settlement of
employee benefits and policies in connection with the Company’s restructuring, amounting to
VND 1,890,832,653, equivalent to 20% of the retained earnings for 2024. In addition, the
Resolution approved the provisional appropriation for the restructuring fund for 2025 at a
maximum level of 20% of the retained earnings for 2025. During the year, the Company
appropriated VND 5,876,333,131 to Other reverses for the above-mentioned purpose.

Shares

Closing balance Opening balance

Number of shares issued to the public

Ordinary shares 17,000,000 17,000,000
Number of outstanding shares in circulation
Ordinary shares 17,000,000 17,000,000

A common share has par value of VND 10,000.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

FORM B 09-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)

17.

18.

19.

Charter capital

According to amended Enterprise Registration Certificate, the Company’s charter capital is VND
170,000,000,000. The charter capital was fully contributed by the shareholders as at 31 December
2025 as follows:

Contributed capital

Closing balance Opening balance
VND % VND %

PetroVietnam Fertilizer and

Chemicals Corpaoration

Others 42,500,000,000 25%
170,000,000,000 100%

127,500,000,000 75% 127,500,000,000 75%

42,500,000,000 25%
170,000,000,000 100%

OFF BALANCE SHEET ITEMS

Goods held under trust

As at 31 December 2025, the Company received custody of various types ofe ertilizers from
PetroVietnam Fertilizer and Chemicals Corporation with a quantity of 20,081.88 tons (as at 31
December 2024: 23,208.75 tons) and of the customers with a quantity of 33,761.10 tons (as at 31
December 2024: 19,527.60 tons).

BUSINESS AND GEOGRAPHICAL SEGMENTS

\

The Company’s principal activities are trade of fertilizers used in agriculture. DuriR year, the
Company had no other significant production and business activities, accordingly, thedfjfformation
as presented in the balance sheet as at 31 December 2025 and the revenue, enses as
presented in the income statement for the year ended 31 December 2025 relate ¢ the trade
of fertilizers. Revenue and cost of sales by each product line and business are pr
19 and Note 20.

During the year, the Company's fertilizer products were mainly consumed in the South-West
provinces. The Company did not have any business activities outside of Vietnam; therefore, the
Company did not prepare a segment report by geographical area.

REVENUE FROM SALE OF MERCHANDISE AND SERVICES

Sales of merchandise and services
Sales of fertilizers

Sales of goods

Others

Trade discounts
Net revenue from goods sold and
services rendered

In which: Revenue with related parties
(Detail in Note 28)

Currentyear

Prior year

VND

3,288,514,814,407
505,745,930
28,319,495,486

VND

2,693,357,902,500

25,119,888,443

3,317,340,055,823

2,718,477,790,943

(31,728,899,222)

(10,016,838,819)

3,285,611,156,601

2,708,460,952,124

238,127,050,553

310,522,273,418




SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

20.

21.

22,

23.

24.

COST OF SALES

Cost of fertilizers

Cost of goods

Others

Reversed for inventory devaluation

PRODUCTION COST BY NATURE

Raw materials and consumables

Labour

Depreciation and amortisation

Out-sourced services

Other monetary expenses

Reversed provision for inventory devaluation

FINANCIAL INCOME

Bank and loan interest
Foreign exchange gain

FINANCIAL EXPENSE

Interest expense
Foreign exchange loss

FORM B 09-DN
Current year Prior year
VND VND

3,175,301,515,245
452,170,036
26,709,689,730
(645,712,592)

2,630,276,550,715

24,243,865,201
(5,311,097,493)

3,201,817,662,419

2,649,209,318,423

Current year Prior year
VND VND
578,531,252 422,556,090

32,118,097,836
1,684,425,019
39,651,410,545
19,281,254,942
(645,712,592)

23,308,861,574

1,502,296,630
36,356,762,834
12,692,664,075
(5,311,097,493)

92,668,007,002

68,972,043,710

Current year Prior year
VND VND
3,767,813,421 1,254,059,158
- 44,968,020

3,767,813,421

1,299,027,178

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Selling expenses

Sale staff costs

Depreciation and amortisation
Outsourced services

Others

General and administration expenses
Administration staff costs

Outsourced services

Depreciation and amortisation

Others

18

Current year Prior year
VND VND
1,923,438,605 588,631,206
- 452,907
1,923,438,605 589,084,113
Current year Prior year
VND VND

15,132,576,716
415,951,349
9,372,936,347
14,670,500,326

11,895,966,221
242,274,972
8,362,465,003
10,042,138,694

39,591,964,738

30,542,844,890

14,433,296,974
4,046,741,245
1,268,473,670
5,189,285,868

9,467,069,813
3,479,774,670
1,260,021,658
3,073,081,471

24,937,797,757

17,279,947,612
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

25. OTHER INCOME

Goods given as gifts
Disposal of fixed assets
Others

26. CORPORATE INCOME TAX EXPENSE

Current corporate income tax expense
Corporate income tax expense based on

taxable profit in the current year

Adjustments for corporate income tax expense in
previous years to the current year

FORM B 09-DN

Nam nay Nam tru'dc
VND VND
3,287,304,000 =
650,090,909 -
13,109,057 10,803,600
3,990,503,966 10,803,600
Current year Prior year
VND VND

5,160,626,598

2,579,369,622

41,799,134

Total current corporate income tax expense

5,160,626,598

2,621,168,756

The current corporate income tax expense for the year was computed as follows:

Current year

Prior year

Profit before tax

Adjustments for taxable profit

Add: Non-deductible expense

Less: Reversal of non-deductible expenses from the
prior year

Taxable profit

Tax rate

VND

25,088,128,988

1,135,004,003
(420,000,000)

25,803,132,991

20%

VND
12,075,332,020

821,516,092

12,896,848,112
20%

Corporate income tax expense based on taxable
profit in the current year

5,160,626,598

2,579,369,622

The Company does not recognise deferred tax liabilities or assets because there are no significant
temporary differences between the carrying amounts of assets or liabilities in the financial

statements and their tax bases.

27. BASIC EARNINGS PER SHARE

The calculation of basic earnings per share attributable to the Company's ordinary shareholders is

based on the following data:

Current year

Prior year
(Restated)

Accounting profit after corporate income tax (VND)
Temporarily deducted from the Bonus and Welfare
Fund (VND) (*)

Temporarily deducted from the Company’s
restructuring Fund (VND) (¥)

Profit or loss attributable to ordinary shareholders

19,927,502,390
(5,393,000,956)

(3,985,500,478)

10,549,000,956

9,454,163,264
(1,890,832,653)

(1,890,832,653)

5,672,497,958

(VND)

Average ordinary shares in circulation for the year 17,000,000 17,000,000
(shares)

Basic earnings per share (VND/share) 621 334
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

28.

(*) As at the date of the financial statements for the fiscal year ended 31 December 2025, the
amounts allocated to the Bonus and Welfare Fund and the Corporate Restructuring Fund are
accrued on a provisional basis based on the financial performance of the year. Therefore, the
Company's basic earnings per share may need to be adjusted accordingly when the 2025 profit
distribution plan is officially approved in the Resolution of the 2026 Annual General Meeting of
Shareholders.

Basic earnings per share for the fiscal year ended 31 December 2024 have been restated to reflect
the impact of the appropriation to the Company restructuring Fund:

Previously reported Restated figures
Accounting profit after corporate income tax (VND) 9,454,163,264 9,454,163,264
Temporarily deducted from the Bonus and Welfare (1,890,832,653) (1,890,832,653)
Fund (VND)
Temporarily deducted from the Company’s - (1,890,832,653)
restructuring Fund (VND)
Profit or loss attributable to ordinary shareholders 7,563,330,611 5,672,497,958
(VND)
Average ordinary shares in circulation for the year 17,000,000 17,000,000
(shares)
Basic earnings per share (VND/share) 445 334

During the year, the Company has no potential ordinary shares; therefore, does not present
diluted earnings per shares.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances during the year:

lat arti Relationship
Vietnam National Industry - Energy Group Ultimate Parent Company
(formerly known as Vietnam Qil and Gas Group)
PetroVietnam Fertilizer and Chemicals Corporation Parent Company
South-East Petrovietnam Fertilizer and Chemicals JSC Company under the same Group

PVCHEM-CS Company Limited
DMC - Southern Petroleum Chemicals JSC
PetroVietnam Packaging Joint Stock Company

Company under the same Group
Company under the same Group
Company under the same Group

During the year, the Company entered into the following significant transactions with its
related parties:

Currentyear Prior year
VND VND

Revenue from goods sold and services rendered
PetroVietnam Fertilizer and Chemicals Corporation 149,274,388,253 23,338,773,418
DMC - Southern Petroleum Chemicals JSC 68,679,695,000 215,343,000,000
PVCHEM-CS Company Limited 18,563,804,800 -
South-East Petrovietnam Fertilizer and Chemicals JSC 1,609,162,500 -
PetroVietnam Packaging Joint Stock Company - 71,840,500,000
Purchases of goods and services
PetroVietnam Fertilizer and Chemicals Corporation 2,504,329,130,812 1,877,199,028,588
Receive commercial discounts
PetroVietnam Fertilizer and Chemicals Corporation 34,553,049,464 17,887,572,888
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Trademark usage fees of the Group
Vietnam National Industry - Energy Group

Dividends
PetroVietnam Fertilizer and Chemicals Corporation

Receipt of promotional good
PetroVietnam Fertilizer and Chemicals Corporation

Payment on behalf
PetroVietnam Fertilizer and Chemicals Corporation

Penalties payment
PetroVietnam Fertilizer and Chemicals Corporation

Significant related party balances as at the balance sheet date were as follows:

FORM B 09-DN

Current year Prior year
VND VND
126,790,986 52,500,000

6,375,000,000

7,274,704,000

203,000,000

Closing balance

6,375,000,000

824,440,000

3,010,688,424

36,015,892

Opening balance

Short-term trade receivables
PetroVietnam Fertilizer and Chemicals Corporation

Short-term advances to suppliers
Vietnam National Industry - Energy Group

Short-term trade payables
PetroVietnam Fertilizer and Chemicals Corporation

Other short-term payables
PetroVietnam Fertilizer and Chemicals Corporation

VND

7,662,285,416
7,662,285,416

86,866,453
86,866,453

69,210,873,881
69,210,873,881

VND

8,344,696,416
8,344,696,416

213,657,439
213,657,439

2,715,095,707
2,715,095,707

900,000,000
900,000,000

Renumeration of Executive Board, Board of Directors and Board of Supervisors in the year as

below:

Current year

Prior year

Chairman of the Board of

Director

Member of the Board of

Directors cum Director

Mr. Nguyen Cong Bang Member of the Board of
Directors

Mr. Le Thanh Tung Deputy Director

Mr. Nguyen Thanh Cong Deputy Director

Mr. Chu Van Hach Member of the Board of

Directors

Head of Board of Supervisors

Member of Board of

Supervisors

Member of Board of

Supervisors

Mr. Pham Quy Hien

Mr. Le Duc Thuan

Ms. Mai Hong Khanh
Ms. Bui Trinh Van Anh

Ms. Pham Thi A Chau

VND

1,766,061,866
1,670,128,887

13,200,000

1,438,690,246
1,200,071,946

65,406,594

63,758,241

43,054,944

43,054,944

VND

1,010,626,649

904,443,540
826,097,207
48,000,000

42,000,000
30,000,000

30,000,000

6,303,427,668

2,891,167,396
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)

29. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Proceeds from borrowings and repayment of principal during the year do not include VND
697,299,922,500 (prior year: VND 268,075,000,000) for borrowings with a repayment term of 3
months or less.

G-

Le Duc Tan Pham Truong Hieu Thao
Preparer Chief Accountant Director

12 March 2026
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